State Corporation Commission
2024 Session Fiscal Impact Statement

1. Bill Number: HB489
House of Origin [ | Introduced X Substitute [ ] Engrossed
Second House [] InCommittee [ | Substitute [ ] Enrolled

2. Patron: Garrett

3. Committee: House Floor

4. Title: Insurance; Fire Programs Fund; assessment and purposes.

5. Summary: Provides that the portion of the Fire Programs Fund allocated to localities may
be used for the additional purposes of (i) constructing, improving, or expanding fire station
facilities or (i1) hiring additional fire personnel and funding recruitment and retention
programs. The bill also prohibits such funds from being used, except as provided, for the
purposes of investments, operating expenses, debt repayment, taxes, or fees.

6. Budget amendment necessary: No

7. Fiscal Impact Estimates: No Fiscal Impact on the State Corporation Commission

8. Fiscal Implications: None on the State Corporation Commission

9. Specific agency or political subdivisions affected: State Corporation Commission Bureau
of Insurance

10. Technical amendment necessary: No
11. Other comments: None

Date: 02/12/24/V. Tompkins



