Fiscal Impact Statement for Proposed Legislation

Virginia State Corporation Commission

Published: January 25, 2026

House Bill 1184

Version: Introduced
Patron: O'Quinn
Title: Electric utilities; retirement of certain electric generating units.

Summary: Provides that, for the required retirement by December 31, 2045, of electric generating units that
emit carbon as a by-product of combusting fuel to generate electricity, exceptions to such requirement include
natural gas electric generating units with carbon capture capability and emissions-positive electric generating
units. Under the bill, "emissions-positive generating unit" means an electric generating unit that produces a net
reduction in greenhouse gas emissions by either preventing, capturing, or collecting such emissions from fuel
combustion.

Effective Date(s): July 1, 2026

Amendment Necessary: [] Budget, [tem ###
O] Technical, see Technical Note below
None

Fiscal Summary

The State Corporation Commission does not anticipate a fiscal impact.

Fiscal Analysis

Revenue

None.

Expenditures

None.

Change in FTE

None.

Other Comments

None.



Technical Note

None.
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